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ALLEN COUNTY COMMUNITY COLLEGE

BOARD OF TRUSTEES

POLICIES AND PROCEDURES

INVESTMENT OF FUNDS

I.
POLICY

1.00
GENERAL STATEMENT

1.01
The President and/or Vice President for Finance and Operations shall be responsible for the investment of college funds.

1.02
Any funds, not immediately required for the purposes for which the funds were collected or received shall be invested as provided by current statute.

1.03
All investments of college monies shall be secured by a pledge of direct federal obligations or direct guaranteed federal agency deposits in accordance with requirements of state law.  Exceptions to the required posting of securities shall be only as provided by law.

II.
PROCEDURE

2.00
SPECIFIC STATEMENTS

2.01
Any account which contains an average balance of at least $2,000.00 may be maintained as an interest-bearing account at any eligible bank or savings and loan association.

2.02
All banks and savings and loan associations with offices located within the county shall be given an opportunity to bid on all monies offered for investment.  All bids shall be specified on the basis of simple interest.  The Kansas Municipal Investment Pool shall be given the same opportunity.
2.03
Distribution of monies for investment shall be as follows:


The Vice President for Finance and Operations or other person designated by the Board shall inform each eligible bank and savings and loan association of the total amount of money to be invested on a specified date and shall accept from each bank or savings and loan association a single bid of the rate of interest it would pay on all or part of the funds to be invested.  A single bid shall be collected from the Kansas Municipal Investment Pool as well.

Monies shall be invested with the highest bidder in such amount as the bidder will accept, and any remaining amounts shall be invested with the next highest bidders

in order of interest rate offered.  College reserves the right to reject any bids less than the 91-day Treasury Bill rate.

2.04
Any monies not otherwise invested in eligible banks, savings and loan, or Kansas Municipal Investment Pool due to their inability, for whatever reason, to accept the funds, shall be invested in secured deposits in banks or savings and loans which have offices located in the county or used to purchase United States treasury bills or notes.

2.05
Monies available for reinvestment as a result of maturities may be reinvested with the bank or association holding such monies provided the bank or savings and loan association agrees to pay the same or higher rate as that offered by the highest bidder at the time of re-offer.

2.06
In the event of identical high bids, the allocation of monies to be invested between the high bidders shall be at the discretion of the President or Vice President for Finance and Operations.
2.07
To be eligible to receive invested funds or deposits from the college, any otherwise eligible bank or savings and loan association shall have on file in the office of the clerk a letter requesting its inclusion in the biding process and providing proper assurance of compliance with requirements of applicable laws relating to maintenance of proper security and assurance of its membership in good standing consistent with current federal regulations.  The Vice President for Finance and Operations shall make a monthly report to the Board on the college’s investments.
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